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ABSTRACT 

The researchlconducted by the author aimsltoldetermine: (1) thelfinancial 

performanceloflPT. Nusantara IV Plantation Medanlis basedlon the LiquiditylRatio 

inlterms oflthe Cash Ratioland currentlratio. (2) financiallperformance oflPT. Perkebunan 

Nusantara IV Medan basedlon profitabilitylratios inlterms oflReturn OnlInvestment 

andlReturn OnlEquity. (3) financiallperformance oflPT. PlantationlArchipelago IVlMedan 

basedlon thelsolvencylratio inlterms oflthe DebtlRatio. (4) financiallperformance oflPT. 

Perkebuanan Nusantara IV Medan is based on the activity ratio in terms of total asset 

turnover. Thislresearch waslconducted atlPT. Nusantara IV PlantationlMedan. 

Thelapproach usedlis aldescriptivelapproach. Theldata analysisltechniques usedlin 

thislresearch is descriptivelanalysis techniques and time series analysis techniques, 

namelylcollectldata, clarifyingldata, explanationldata andlanalyzingldata. Theldata usedlis 

thelPT balance sheet. Perkebunan Nusantara IV Medan forlthe periodl2018-2022. Theldata 

collectionltechnique used isldocumentationlstudy, namelylstudy documentslrelated tola 

data research problemlsuch aslcompany financeldata reportslobtained directlylfrom 

thelcompany. Thelresults achieved from thislresearch providelthe conclusionlthat financial 

performance is based on Cash Ratio, CurrentlRatio, Returnlon Investment, 

ReturnlonlEquity, DebtlRatio, andltotal assetslturnover. 

Keywords; Financial Ratios, Financial Performance, RoI, RoE 

 

INTRODUCTION 

Developmentleconomy inlIndonesia fromlyear tolyear of startlarouse passionlin 

climateleffort, thenlbusiness developmentlonlcompanieslorientedlprofit (lprofit) 

inlbusiness activitieslthe morelcomplex. Profitlis the resultlprofitablelfor the effortlwhich 

is conductedlcompany onla periodlcertain. Withlthis profitlcan be usedlcompany 
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forladditional financinglin runninglhis efforts, andlThe most importantlis asltools 

forlmaintain continuityllifelcompany 

Profitlcan onlylobtained bylthe existence of performancelthe good onelfrom the 

companylThatlmyself. Forlthat's an assessmentltowards the companylvery 

importantlAndluseful, goodlforlcompanies, as well aslfor the partiesloutside the 

companylconcernedltowards the companylWhichlconcerned. Forla companylperformance 

canlused aslmeasuring instrumentlin assessinglsuccesslhis efforts, toolcan be usedlas a 

materiallconsiderations inldecision-makingland planninglin timelwhich willlcome. 

Whilelfor the partiesloutside the companylcan be usedlas a materiallconsiderations 

inldecision-makingleconomy againstlthe company thatlconcerned. 

Forlknow the performancela companylcan be seenlfrom the aspectlfinance andlaspectlnon-

lfinance. Fromlaspectlnon-lfinance, performancelcan be knownlwithlhow to measurellevel 

of clarityldivision of functionsland authoritylin structurelits organization, 

measuringlquality levellresourcelWhichlowned, measurellevel of trustlsociety 

towardslcompany andlby measuringllevel of concernlcompany againstlsocial 

environmentlaround him. Howeverlperformance assessmentlthrough aspectslnon-

financiallrelatively moreldifficultldone, becauselassessment ofleach personldifferent-

ldifferent. Solin assessmentla performancelmost companieslusing aspectslfinance. 

Analysislfinancial statementslneed to be donelcarefullylby usinglmethods andlanalysis 

techniqueslrightlso that the resultslwhich are expectedltrulylappropriateltoo. So 

thatlfinancial statementslbecome morelmeans solunderstandableland understoodlby 

variouslparties, needlanalysis was carried outlreportlfinance. Sharelowner 

partylAndlmanagement, goalslmain analysislfinancial statementslis so thatlcan find 

outlfinancial positionlcompany at the momentlthis. Withlknow the positionlfinance, 

afterlanalysis was carried outlfinancial statementslin a wayldeep, willllooks likelcompany 

canlachieve the targetlplannedlpreviously orlno. Resultlreport analysislfinance toolwill 

givelinformation aboutlweaknesses andlthe power thatlownedlcompany. Withlknow the 

weaknessesland strengthlthis, managementlwill be able tolto fix orlcover up 

weaknesseslsaid, thenlthe power thatlowned by the companylmust be maintainedlor 

evenlimproved 
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Measurementlfinancial performancelcan uselanalysis toolslin the form of a ratiolfinance 

withlusing ratiolfinance. According tolKasmir (2012) statedlthat “forlmeasure 

performancelcorporate financelby usinglfinancial ratiolwhich canldone withlfinancial 

ratiolnamely the RatiolLiquidity,lSolvency,lActivities, andlProfitability”. 

According tolSutrisno (2012) onlbasically there islsome ratioslfinances thatlcommonly 

usedlnamely the ratiolliquidity, ratiolsolvency, ratiolprofit/lprofitability, ratiolleverage, 

ratiolactivities andlratiolassessment. Alcompany iflincome orlthe company's 

profitlincreasedlfrom the yearltolyear, canlit is said thatlthe companylhave 

performancelWhichlGood.lHowever, incomelor profitlthe big one isn't itlis alabsolute 

sizelfinancial performancelcompany. BylBecauselthat, it is necessaryland importantlto be 

analyzedlby usinglratiolliquidity, ratiolsolvency andlprofitability ratiolto 

measurelperformancelcompany.  

According tolDessler (2015), assessmentlPerformance islevaluate performancelemployees 

inlpast, presentland inlthe future in alrelative tolperformance standards. 

Financial ratio according tolSyafrida Hani (2015) Ratiolfinance islthe tool thatlused 

forlassess performanceland conditionslcorporate financelfinancial ratiolis a 

comparisonlbetween onelor morelreport accountlthe purpose of whichlis forlmeasure 

abilitylcompany forlmanagelhis business. 

 

RESEARCH METHODS 

Approachlresearch thatlused bylwriter inlthis researchlnamely the approachldescriptive. 

According to Sugiono (2010) explainslthat 

“MethodldescriptiveisldescribeldatalWhichlhaslcollectedlaslexistencelwithoutlmeantolma

kelconclusionlWhichlapplicablelgenerallorlgeneralization”. That islby doinglcomparison 

betweenltheorieslwith datalobjective thatlhappened, so thatlgive an 

overviewlWhichlcomplete. Research PlacelAuthor's Placelconduct researchlis is inlPT. 

PlantationlArchipelago IVlMedan, whichllocated inlJl. Legjend SupraptolNo.2lMedan. 

TimelResearch Withlresearch timelin the monthlDecember 2023 tolby February 2024.  
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Data Types and Sources 

1. TypelDatal 

 InlstudylThisltypeldatalWhichlusedlislin the form ofldatalquantitativelin the form 

oflreportlfinancel(Balance Sheet)lAndlReportl lProfit/lLoss) namelylwithlmethodl 

llearn,lobserve, andlanalyzel ldocumentslwhich are relatedlwith objectl lstudy. 

2. SourcelDatal 

Inlcompilationlthesisl lthis, sourceldatalWhichlusedlbylresearcherlisldatal 

lsecondary. Datalsecondary, islresearch thatlobtained by researcherslinadvertentlyldirectly 

throughlintermediary (obtainedland notedlby the partylothers) whichlin the form 

oflevidence, recordlor reportlhistorical thatlarranged inlarchive (Document) 

thatlpublished. 

 

Data collection technique 

AsforltechniquelcollectionldatalWhichlusedlwriterlinldolstudylThislislstudiesldocumenta

tion,namelyllearnldocumentlWhichlrelatedlwithlproblemlaldatalstudyllikelreportldatalfin

ancelcompanylWhichlobtainedldirectlfroml lcompany. 

 

Data Analysis Techniques 

InlstudylThisltechniquelanalysisldatalWhichlusedlislanalysisldescriptiveland 

analysisltime series namely: 

 

Descriptive analysis 

Descriptive analysislis a techniqueldata analysislwhich is conductedlbylcollect 

datalnamely unitinglall datalrequiredlin researchlthen continuedlby clarifyingldata 

namelylensure thatlthe datalis datalWhichlactually, thenlfollowed bylexplain datalnamely 

explaininglabout datalresearched andlthe latterldata analysislnamely analyzinglabout the 

ratiolfinances againstlfinancial statementslis usedlto seelcomponents componentslwhich 

influencelfinancial performancelcompany. 
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Time Series Analysis 

Time series analysis islspecial waylto analyzeldotted lineldata thatlcollected duringltime 

intervallcertain. Inltime series analysis, analystlnote the pointldata onlthe interval 

thatlconsistent throughoutltime periodlcertain, not onlylnote the pointldata inlintermittent 

orlrandom.lHowever, the typelthis analysislnot just an actionlcollect datalfrom time to 

timeltoltime. 

Whichldifferentiate dataltime series with datalothers arelthe analysis canlshow 

howlvariable changeslalongltime. In other words, timelis a variablelimportant 

becauselshow howldata adjustmentlalong the pointldata andlresultslfinally. Thislprovide 

resourcesladditional informationland a series of dependencieslbetweenldata. 

As forlresearch stagelis aslfollowing: 

DescribelRatio AnalysislFinance 

 Analyzelfinancial ratiolwhere withl4 ratioslusedlreviewed fromleachlratio. Wherelthe ratio 

thatlused islratiolLiquidity,lSolvency, Profitabilityland Activities. 

 Eachlby usinglfinancial statementsl(Balance Sheet)lAndlProfit/lLoss) inltime 

periodl5lyears, froml2018 tolwith the yearl2022. 

 

DescribelFinancial performancel 

 Analyzelfinancial ratiolby usinglratiolLiquidity,lSolvency, Profitability andlActivities 

canldone forlassess performancelfinancelcompany. Withlcompare andlcount everylratio 

withlusing the formulaland variouslcomponents thatlis inlfinancial statementslthe company 

willlknown howlperformance reportlfinancelcompanies, in particularlPT. 

PLANTATIONlARCHIPELAGO IVlMEDAN 2018-2022. 

 

RESULTS AND DISCUSSION 

Research result 

Resultslthis researchlis alresult overviewlwhich is obtainedlfrom the research resultslin 

whichlconsists oflvariablelresearch. Datalwhich is obtainedlis a reportlfinance inlbalance 

sheet formlAndlprofit and lossl. Datalthat has been collectedlto be materiallthe research 

will then be analyzedlin accordance with theltypes of analysislthat is used. So thatlcan be 
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knownlfinancial performancelPT. Nusantara PlantationlIV Fieldlfor the yearl2018-2022. 

In accordancelwith problemsland formulationlthe problem thatlhas been put forward 

thenlanalysis techniquesldata thatlused inlthis researchlnamely analysisldescriptive. 

Analysisldescriptive islanalysis withldescribe the conditionlcompany. 

 

Descriptive Data. 

Table 1. Balance Sheet and Profit/Loss Quotation Data in the financial report of PT. 

Perkebunan Nusantara IV Medan. 

Year 

Total Debt 

(Rp) 

Total Assets 

(Rp) 

Equity 

(Rp) 

2018 9,292,872,749,013 17.084.365.170.640 7,791,492,421,627 

2019 10,834,307,748,175 17,941,799,354,311 7,107,491,606,136 

2020 11,321,511,103,118 18,499,471,121,472 7,177,960,018,355 

2021 11,284,761,180,818 21,189,385,028,896 9,904,623,848,078 

2022 11,210,563,347,524 23.001.225.962.188 11,790,662,614,664 

Total 53,944,016,128,648 97.716.246.637.507 43,772,230,508,860 

Year 

Cash and Cash 

Equivalents (Rp) 

Sale 

(Rp) 

Gross profit 

(Rp) 

2018 299,567,095,518 5,224,597,530,217 2,199,867,377,867 

2019 298,934,840,147 4,753,412,187,519 1,712,985,539,595 

2020 676,769,637,514 6,349,127,199,887 2,761,686,356,449 

2021 1,640,318,348,852 9,328,796,441,409 4,896,223,225,806 

2022 1,622,105,796,147 10,478,408,954,176 4,975,605,340,987 
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Total 4,537,695,718,178 36.134.342.313.208 16,546,367,840,704 

Year 
Profit After Tax And 

Interest (Rp) 

Capital Employed  

2018 495,762,477,441 17,606,705,650,075  

2019 117.401.223.818 17,897,679,178,713  

2020 553,542,510,470 18,467,124,778,653  

2021 2,117,664,453,343 21.166.998.368.912  

2022 2,174,787,786,809 22,979,807,757,026  

Year 
5,459,158,451,881 98.118.315.733.379 

 

 

Source: Secondary Data Annual Report Ptpn 4 Medan 

 

Data analysis 

ResultslstudylAndldiscussionlislaboutlresultslWhichlobtainedlinlstudylWhichlconsists 

oflvariablelresearch. Inlthis researchlalso includedlreport datalcorporate 

financelWhichlresearched. Datalwhich is obtainedlis datalfinancelPT. 

PlantationlArchipelago IVlin the form oflbalance sheet andlprofit and lossl  

Inlstudylthis, analyzelresults andldata collectionlwhich is conductedlby the 

authorlobtained throughlthe report thatlmadelPT. PlantationlArchipelago IVlwith the 

intention oflto seelfinancial performancelcompany withlusing ratio analysislwhich is 

measuredlwith indicatorslRatiolLiquidity, RatiolProfitability, Solvency Ratioland 

RatiolActivity. 

In accordance with the problem thatlhaslput forward, thenldata analysis techniqueslwhat is 

obtained isldescriptive thatlrefers tolcondition overviewlfinancelcompany. Herelnext will 

beldescribed analysislFinancial ratioslto assesslFinancial performancelPT. 

PlantationlArchipelago IVlwhich is obtainedlfrom the yearl2018-2022. 
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Liquidity Ratio  

RatiolThislusedlForlknowlabilityl lPT. PlantationlArchipelagolIVlMedan.According to 

Fahmi (2017) the ratiolliquidity Isla Companylfulfill obligationslShort term in 

generallplaceltime. 

 

Ratio AnalysislCashlRatio)  

Ratiolcashlratio) is a comparisonlbetween cashland banklwith debtlsmooth 

thenltimesl100% Ratiolcash usedlto measurelasset capabilitylwhich willlrealized inlfulfill 

long term obligationslshort propertylcompany. 

CalculationlCash RatiolPT. PlantationlArchipelago IVlMedan yearl2018-2022 there 

arelonlattachment. Resultslcalculation is availablelaslfollowing: 

 

Rasio kas =
kas 

Hutang Lancar 
 100% 

 

Table 2. Results of Cash Ratio Research at PT. Perkebunan Nusantara IV Medan 

Year 
Cash and cash 

equivalents (Rp) 
Current liabilities (Rp) 

Cash 

Ratio 

Standard 

Industry 

Ups 

and 

down 

2018 299,567,095,518 1,980,365,386,633 15% 35 - 

2019 298,934,840,147 2,507,331,327,752 12% 35 3% 

2020 676,769,637,514 3,009,759,904,685 22% 35 -10% 

2021 1,640,318,348,852 2,928,814,248,532 56 % 35 -32% 

2022 1,622,105,798,147 3,419,977,040,797 47 % 35 9% 

Total 4,537,695,720,178 13,846,247,908,399 153%   

   Source: Processed Primary Data (2024) 
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Figure 1. Results of Cash Ratio Growth Graph Research at PTPN IV Medan 

 Fromltableland the time series graph of the calculation above can beldescribed the 

situationlfinancial ratiolon performancelfinance based onlCash Ratiol as followsl 

 According tolMinistry of State-Owned EnterpriseslNumberlKEP-100/MBU/2002l 

Standardlindustry forlCash Ratiolis aslfollowing: 

Table 3. Cash Ratio Assessment List 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Ministry of State-Owned Enterprises Number KEP-100/MBU/2002l 
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For example, the standardlindustry forlCash Ratiol is as big asl0.35:1lor 35%lwhere 

tolRp.1 debtlsmooth canlguaranteed bylcash andlcash equivalentlof Rp.0.35. Standardlthis 

is alreadylsaid to be goodlfor companieslto meetlcurrent liabilitieslwith cashlcompany 

(Regulation)lMinisterlBUMN). Onl2018 CashlRatioreachl0.15:1lor 15% whichlmeans 

everylRp1 debtlsmooth guaranteedlby Rp 0.15 fromlcurrent assetlwhich was takenlfrom 

the nominallcash andlequivalentlcash. cashlRatiomorelsmall oflstandardlindustry, 

Meaninglbad companylin fulfillinglcurrent liabilitieslwith cashlowned. Cashlfor the 

yearl2018 isl299,567,095,518 and current liabilities of Rp.1,980,365,386,633. 

Onl2019 CashlRatioreachl12% of whichlmeans to experiencel3% decrease froml2018. 

That meanslRp1 debtlsmooth guaranteedlbylRp0.12 cashlAndlbank. 

CashlRatiomorelsmall oflstandardlindustry, meaninglbad companylin fulfillinglcurrent 

liabilitieslwith cashlWhichlowned. Cashlfor the yearl2019 isl298,934,840,147land 

debtlfluentlRp.l2,507,331,327,752. 

In 2020CashlRatioreachl22%, 10% increaselfrom the yearl2019. Cashl2020 amounted 

tolRp.l676,769,637,514land debtlsmooth amounting to Rp.l3,009,759,904,685. 

CashlRatioonlThis yearlnot yet guaranteedlRp1 debtlsmooth withlRp 0.22 cashlcompany. 

CashlRatiomorelsmall oflstandardlindustry, meaninglcapable companylfulfill 

obligationslsmoothly withlcash thatlownedlcompany. 

Onl2021 CashlRatioreachl56%, 32% increaselfrom the yearl2020. Cashlin 2021 owned 

amounted tolRpl1,640,318,348,852land debtlsmooth amounting to Rp.l2,928,814,248,532. 

CashlRatioonlThis yearlcan guaranteelRp1 debtlsmooth withlRp0.56 cashlcompany. 

CashlRatiomorelbig fromlstandardlindustry, meaninglcapable companylfulfill 

obligationslsmoothly withlcash thatlownedlcompany. 

Onl2022 CashlRatioowned to achievel47% of whichlmeans to experiencel9% decrease 

fromlyear 2021.meanslRp1 debtlsmooth guaranteedlby Rp 0.47 cashlAndlbank. 

CashlRatiomorelbig fromlstandardlindustry, meaninglcapable companylpay the 

debtlsmoothly withlcash thatlowned. Tol2022 nominallcash 

amountlRp.1,622,105,798,147. with debtlsmooth Rpl3,419,977,040,797. 

Based onlexplanationlabove, canlsaid CashlRatioPTlNusantara PlantationlIV fieldl2018-

2022 nolwell, becauselCash Ratiolfrom the yearl2018-2022 saw ups and downs 
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fromlstandardlindustry. ThingslThis shows that the companylnot yet ablelfulfill 

obligationslsmooth withlcash thatlowned.  

 

Ratio AnalysislSmooth (Carrent)lRatio) 

Ratiolsmooth countinglbylshare assetslsmooth withldebtlsmooth. Calculation of Carrent 

Ratiolfrom the reportlPT financelNusantara PlantationlIV FieldlIn the year ofl2018-2022 

there arelon the sheetlcalculation resultslCurrent Ratiolseen aslfollowing. 

𝐶𝑎𝑟𝑟𝑒𝑛𝑡 𝑅𝑎𝑡𝑖𝑜 =  
𝐴𝑘𝑡𝑖𝑣𝑎 𝐿𝑎𝑛𝑐𝑎𝑟

𝐻𝑢𝑡𝑎𝑛𝑔 𝑙𝑎𝑛𝑐𝑎𝑟 
 𝑥 100 % 

 

Table 4. Results of Current Ratio Research at PT. Perkebunan Nusantara IV Medan 

Year Current asset Current Liabilities 
Current 

Ratio 

Industry 

Standards 

Ups and 

down 

2018 1,962,711,244,171 1,980,365,386,633 99% 125 - 

2019 1,964,564,657,549 2,507,331,327,752 78% 125 21% 

2020 2,268,379,067,331 3,009,759,904,685 75% 125 3 % 

2021 4,804,051,959,759 2,928,841,248,532 164 % 125 -89% 

2022 6.149.481.205.243 3,419,977,040,797 180% 125 -16% 

Total 17.149.188.134.053 13,846,274,908,399 597%   

    Source: Processed Primary Data (2024)    
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Picture1Research Results of Current Ratio Growth Graph at PTPN IV Medan 

 FromltablelAndlthe calculation abovelcan be describedlstate of ratiolfinancelPT. 

plantationlArchipelago IVlField basedlCurrent Ratiol aslfollowing: 

 According tolMinistry of State-Owned EnterpriseslNo. KEP-

100/MBU/2002lCurrent StandardlRatioislaslfollowing: 

Table 5. Current Ratio Assessment List 
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Source: Ministry of State-Owned Enterprises Number KEP-100/MBU/2002 

Standardlit is saidlnot good yetlfor companieslto guaranteelsecurity levelllong term 

creditorslshort orlcompany capabilitylto payldebtslwhich are alreadylfallltempo. 

Yearl2018 CurrentlRatioreachl99 %. Fromlthis ratiolcan be saidlthat debtlsmooth as much 

aslRp1 guaranteedlcurrent assetlof Rp 0.99. Yearl2019 CurrentlRatioreachl79%. 

Iflcompared withl2018, CurrentlRatioexperienceldecrease byl21%. Fromlthis ratiolit can 

be saidlthat onl2019 debtlsmooth as much aslRp1 guaranteedlcurrent assetlof Rp0.79. 

Yearl2020 Car Rental Ratiol reach 75%. iflcompared withl2019, Carrent Ratiol 

experienced a decrease ofl3%. Fromlthis ratiolit can be said that onl2020 debtlsmooth as 

much aslRp1 guaranteedlcurrent assetlof Rp0.75%. Yearl2021 CurrentlRatioreachl164%, 

meaninglevery debt is currentlof Rp1lguaranteed bylcurrent assetlas big aslRp1.64. 

Iflcompared to the yearl2020 to 2021 experienced an increase of 89%. In 2022, Carrent 

Ratiolreached 180%, meaninglevery debt is currentlof Rp1lguaranteed bylcurrent assetlof 

1.80. When compared from 2021 to 2022, there was an increaselan increase ofl16%. 

 Fromldata resultslcan belknown performancelfinance onl2018-2022 forlCurrent 

RatiolNolwell, becauselfrom the yearl2018 tolwith the yearl2022 resultslCurrent 

EarningslRatiomorellower thanlstandardlindustry. Canlit is said thatlcompany 

shortagelcapital forlpayldebt. 

Profitability Ratio 

 Kasmir (2019) stated the ratiolProfitability islratio forlassess abilitylcompany 

inlseeking profit orlprofit inla periodlcertain. Ratiolthis toolprovide a measure of the level 

of effectivenesslmanagement of a companylwhich is addressed fromlthe profit 

thatlproduced fromlsales orlincomelinvestment. 

 

ReturnlOn Investmentl(lROI) 

ReturnlOn Investments(lROI) islone oflratio formlprofitability thatlaims tolmeasure 

abilityla companylwith the wholelthe funds thatlinvestedlin assetslusedlfor 

operationlcompany andlproducelprofit (Kasmir 2019). ROIlis a ratiolwhich showslhow 
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muchlnet profitlthe one that canlobtained fromla company. ROI isla measure of 

efficiencyluse of capitallinlcompany. Capitallcan be defined asltotal assetslor 

totallinvestment. Sharelcompany onlgeneral problemlcapital efficiencylis morelimportant 

oflproblemlprofit, becauselthe profit thatlheight nolbecomelthe only onelthe size thatlthe 

companylhave been able tolwork efficiently.lFactorslwhich canlaffect the low levellROI 

valuelis profitlclean includinglratiolNPM, turnoverlassets andlactivity ratiolothers. 

𝑅𝑂𝐼 =  
𝐸𝐵𝐼𝑇 + 𝑃𝐸𝑁𝑌𝑈𝑆𝑈𝑇𝐴𝑁 

𝐶𝐴𝑃𝐼𝑇𝐴𝐿 𝐸𝑀𝑃𝐿𝑂𝑌𝐸𝐷
 𝑥 100 % 

 

Table 6. Results of ROI Research at PT. Perkebunan Nusantara IV Medan 

Year 
Ebit 

+ Shrinkage 
Capital Employed ROI 

Industry 

Standards 

Ups 

and 

down 

2018 1,848,142,704,093 17,606,705,650,075 10% 11 - 

2019 1,544,087,613,209 17,897,679,178,713 8% 9 2 

2020 2,391,777,113,776 18,467,124,778,653 12% 15 -4 

2021 3,454,095,290,674 21.166.998.368.912 16% 15 -4 

2022 3,788,310,572,508 22,979,807,757,026 16% 15 - 

Total 13,026,413,294,260 98.118.315.733.379 62%   

Source: Processed Primary Data (2024) 
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Picture  2Research Results of RoI Growth Graph at PTPN IV Medan 

Fromltable andlthe above calculation canldescribed the situationlfinancial ratiolon 

performancelfinance based onlReturn Onlinvestmentaslfollowing: According tolMinistry 

of State-Owned EnterpriseslNumberlKEP-100/MBU/2002. Standardlindustry forlReturn 

OnlInvestmentislaslfollowing: 

Table 7. ROI Assessment List 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

Source: Ministry of State-Owned Enterprises Number KEP-100/MBU/2002 
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ROI (%) Score Information 

15 < ROI 15 Very well 

13 < ROI < = 18 13.5 Very well 

11 < ROI < = 15 12 Good 

9 < ROI < = 13 10.5 Good 

7.9 < ROI < = 12 9 Good 

6.6 < ROI < = 10.5 7.5 Enough 

5.3 < ROI < = 9 6 Enough 

4 < ROI < = 7 5 Enough 

2.5 < ROI < = 5 4 Not enough 

1 < ROI < = 3 3 Not enough 

0 < ROI < = 1 2 Not enough 

ROI < 0 1 Not enough 
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Likelcan be seenlin the year ofl2018 earningslReturn OnlInvestmentislby 10% thenldown 

onl2019 reachedl8% andlThis shows that the inabilitylmanagement forlget ROIland in 

2020 Roi increased by 12%, but this value is still below the BUMN standard, but inl2021 

Returnlon Investmentexperiencelan increase of 16. And onl2022 ReturnlOn Investmentlis 

16%. From the results of the calculationlcan be explainedlthat managementlunablelget 

returnlOn Investmentlwithlgood. ReturnlOn InvestmentlForlPT. PlantationlArchipelago 

IVlField onl2018-2020 far awayllowerlfrom industrial sendarlwhich haslset. Roilthe 

lowlcanlit is said thatlcompanyluselassetslWhichlowned by himlwithlNolGoodlall 

investmentslwhich is conductedlunablelbring its benefitsltall 

Ratiolusedlfor effectivenesslfrom the wholelcompany operationslReturn calculationlOn 

Investmentl of the company's overall operations. Returnt OnlInvestmentfroml2018-2022 

shows thatlinvestment return ratelwhich is obtainedllow. Lowlthis ratioldue to lowlprofit 

marginlbecause of the lowlasset turnoverlcompany. 

 

b) ReturnlOn Equityl(lROE) 

According tolFahmi (2016) statedlthat ReturnlOn Equitylthis isl“ratiolthat measureslto 

what extentla companylusing sourcelthe power thatlowned forlable to providelprofit 

onlequity. And Kasmir (2018) stated that "ReturnlOn Equitylis a ratio that measures 

profitlClean Afterltax withlowner's equity. 

ReturnlOn Equityl(lROE) islthe ratio thatlshows how muchlbig contribution of quality 

inlcreate profitlclean. Withlsaylother, ratiolthis is usedlto measurelamount of profitlclean 

thatlwill be producedlfrom eachlrupiah fundslembeddedlin totallequity. The morelhigh 

yieldlreturn onlequity meanslthe higher it islalso the amountlnet profit thatlproduced 

fromlevery rupiahlthe funds thatlembedded inlequity. If a company is able to increase 

profitability, it is expected that dividends will increase. 

𝑅𝑂𝐸 =
𝐿𝑎𝑏𝑎 𝐵𝑒𝑟𝑠𝑖ℎ 𝑠𝑒𝑡𝑒𝑙𝑎ℎ 𝑝𝑎𝑗𝑎𝑘 

𝐸𝑘𝑢𝑖𝑡𝑎𝑠 
 𝑥 100% 
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Table 8. Results of ROE Research at PT. Perkebunan Nusantara IV Medan 

Year Net Profit After Tax 

(Rp) 

Equity 

(Rp) 

ROE Industry 

standards 

Ups and 

down 

2018 495,762,477,441 7,791,492,421,627 6% 8.5 - 

2019 117.401.223.818 7,107,491,606,136 2% 4 4% 

2020 553,542,510,470 7,117,960,018,355 8% 12 -6% 

2021 2,117,664,453,343 9,904,623,848,078 21% 20 13% 

2022 2,174,787,786,809 11,790,662,614,664 18% 20 3% 

Total 5,459,158,451,881 43,712,230,508,860 56%   

Source: Processed Primary Data (2024) 

 

 

Picture3.Research Results of Return on Equity Growth Graph at PT. Perkebunan 

Nusantara IV Medan 

Fromltable andlthe above calculation canldescribed the situationlfinancial ratiolon 

performancelfinance based onlReturn OnlEquityaslfollowing: 
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 According tolMinistry of State-Owned EnterpriseslNumberlKEP-100/MBU/2002. 

Standardlindustry forlReturn OnlEquityislaslfollowing 

 

Table 9. ROE Assessment List 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Source: Ministry of State-Owned Enterprises Number KEP-100/MBU/2002 

 

Likelcan be seenlin the year ofl2018 ReturnlOn Equitylis as big asl6% laterlin the year 

ofl2019 downlto 2%, meaninglequity acquisition resultslin the companylmake a 

profitldown byl4%. Howeverlin the year ofl2020 ROElcompany increaseslreaching 8% 

halmeans companylable to obtainlrate of returnlequitylback, butlfollowed by yearl2021 

ROE (%) Score 

15 < ROE 20l 

13 < ROE <= 15 18l 

11< ROE <= 13 16l 

9 < ROE <= 11 14l 

7.9 < ROE <= 9 12l 

6.6 < ROE <= 7.9 10l 

5.3 < ROE <= 6.6 8.5l 

4 < ROE <= 5.3 7l 

2.5 < ROE <= 4 5.5l 

1 < ROE <= 2.5 4l 

0 < ROE <= 1 2l 

ROE < 0 0l 
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andl2022 achievementslROE backldecreased drastically.lthis shows the abilitylcompany 

inlget levellreturn onlthe equity is still not therelwell, besideslthat is ROE acquisitionlthe 

company stillllocated inlabove standardlindustry. AlonglwithlROE ups and downslshow 

abilitylmanagement forlget ROElalong withlgo on-ldown. 

The morellow ROElthen the morelbadlthe result, becauselshows thatlcapital 

positionlcompany ownerlNolstrong, meaninglprofitability of capitallmyself to belNolgood. 

Companylwhich puts more pressure on securitylin the systemlspending tends tolget 

ROElthe lowlcompared to companieslwhich uselcredit inlfinancelactivity-lits activities, 

butlwill actuallyladd debtltolcreditors. ValuelROE canlenhanced withlhow to increase 

volumelsales-saleslcompany.  

 

Solvency Ratio 

a) DebtlRatio (Debt TolAssetlRatio) 

 Debtlto AssetlRatio(lDAR) islthe ratio used forlmeasurelleverage, wherelleverage 

islsource of fundslby a companylwhich haslfixed costsl(burdenlStill) meanslsource of 

fundslwhich originates fromlfrom loanlbecause it haslinterest expense aslfixed loadlwith 

the intention oflin order to improvelpotential profitlholderlshares. According to 

Merthalova, RA, & Ngatno (2018) DebtlTo EquitylRatio(lDER) islthe ratio thatlused 

forlmeasuring company performance ratioldebt tolequity (DER) islthe ratio thatlmeasure 

as far aslhow big is itldebt canlcovered bylcapitallAlone. 

𝐷𝑒𝑏𝑡 𝑅𝑎𝑡𝑖𝑜 =
𝑇𝑜𝑡𝑎𝑙 𝐻𝑢𝑡𝑎𝑛𝑔 

𝑇𝑜𝑡𝑎𝑙 𝐴𝑘𝑡𝑖𝑣𝑎 
𝑥 100 % 

 

Table 10. Results of DEBT RATIO Research at PT. Perkebunan Nusantara IV Medan 

 

Year Total Debt (Rp) Total Assets (Rp) Debt 

Ratio 

Industry 

standardsl  

Ups and 

downl  

2018 9,292,872,749,013 11,210,563,347,524 83% 7 - 

2019 10,834,307,748,175 17,941,799,354,311 60% 8.5 23% 
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2020 11,321,511,103,118 18,499,471,121,473 61% 8 -1% 

2021 11,284,761,180,818 21,189,385,028,896 53% 8.5 8% 

2022 11,210,563,347,524 23.001.225.962.188 49% 9 4% 

Total 53,944,016,128,648 91,842,444,814,392 306%   

Source: Processed Primary Data (2024)) 

 

Picture4Research Results of Debt Ratio Growth Graph at PT. Perkebunan Nusantara IV 

Medan. 

Fromltable andlcalculation inlabove canldescribed the situationlfinancial ratiolon 

performancelDebt Based FinancelRatioaslfollowing: 

According tolMinistry of State-Owned EnterpriseslNumberlKEP-100/MBU/2002lIndustry 

standardslfor DebtlRatioislaslfollowing. 

 

Table 11. DEBT RATIO Assessment List 
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Source: Ministry of State-Owned Enterprises Number KEP-100/MBU/2002 

 

Yearl2018 DebtlRatioreachl83%. Fromlthis ratiolit can be said thatlevery 

Rp100lfundinglcompany, Rp83 financedlwith debtland Rp17 is providedlby the 

holderlshares. Thenlasset financinglmore companieslbig withlusing debtlremembering the 

standardlfor DebtlRatioislas big as 7 to saylcompany inlconditionlgood. Totalldebt tolin 

2018 amounted tolRp. 9,292,872,749,013 and total assets in 2018 amounted to 

11,210,563,347,524. 

Year 2019 Debt Ratiothe ratio figure experienced a decline of 60%, meaninglfor 

eachlRp100 fundinglcompany Rp 60 withlRp 40 debt providedlby the holderlshares. 

AlthoughlDebt AchievementlRatiodecreaselfrom the yearl2018, butlasset 

financinglcompany withlfixed debtlstill morelbig, consideringlstandard standard thatlset 

atl35% agarlfinancial performancelcompany canlit is saidlsafe. Forltotal debt inlin 2018 

amounted tolRp. 10,834,307,748,175. and for total assets of Rp. 17,941,799,354,311. 

Year 2020Debt Ratiothe ratio number increaseslreached 61% of the thingslit 

meanslfinancing companylcompany assetslwith debtlamounting to RP 61 inlevery 

uselRp100 fundland Rp39 is providedlby the holderlshares. Forltotal debtlamounting to 

20 <= X < 30 7.25l 

30 <= X < 40 10l 

40 <= X < 50 9l 

50 <= X < 60 8.5l 

60 <= X < 70 8l 

70 <= X < 80 7.5l 

80 <= X < 90 7l 

90 <= X < 100 6.5l 
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Rp. 11,321,511,103,188. and its total assets amounting to Rp. 18,499,471,121,473. 

increased standardlindustry forlDebt Ratio islas big asl35%, howeverlDebt 

achievementlRatioinl2020 abovelstandardlindustry, thinglthis means the use ofldebt 

inlfinance assetslhis companylbig. 

Year 2021DebtlRatiodecreaselreached 53%, meaninglfor eachlRp100 fundinglRp53 

company financedlwith debtland Rp47 is providedlby the holderlshares. AlthoughlDebt 

achievementlRatiodecreaselfrom the yearl2020, butlasset financinglcompany withlfixed 

debtlstill morelbig, consideringlthe standard thatlset atl35% agarlfinancial 

performancelcompany canlit is saidlsafe. Forltotal debtlin 2021 amounting tolRp. 

11,284,761,180,818. and for its assets amounting to Rp. 21,189,385,028,896. 

Year 2022DebtlRatiodecreaselreachl49%, meaninglfor eachlRp100 fundinglcompany 

Rp49lpaid for withldebt andlRP51 providedlby the holderlshares. AlthoughlDebt 

achievementlRatiodecreaselfrom the yearl2021, butlasset financinglcompany withlfixed 

debtlstill morelbig, consideringlthe standard thatlset atl35% agarlfinancial 

performancelcompany canlit is saidlsafe. Forltotal debtlin the yearl2022 amounting to Rp. 

11,210,563,347,524. and for total assets amounting to Rp. 23,001,225,962,188. 

 

Activity Ratio 

TurnoverlTotallAsset/TotallAsset TurnlOver(lTATTOO) 

𝑇𝐴𝑇𝑂 =  
𝑇𝑜𝑡𝑎𝑙 𝑃𝑢𝑛𝑑𝑎𝑝𝑎𝑡𝑎𝑛 

𝐶𝑎𝑝𝑖𝑡𝑎𝑙 𝐸𝑚𝑝𝑙𝑜𝑦𝑒𝑑 
 𝑥 100% 

Year Total income Capital Employed Total Asset 

Turnover 

Ratio 

BUMN 

Standard

s 

Ups 

and 

down 

2018 5,224,597,530,217 17,606,705,650,075 30% >120 - 

2019 4. 753,412,187,519 17,897,679,178,713 26% >120 4% 

2020 6,349,127,199,657 18,467,124,778,653 34% >120 -8% 
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Table 12. Results of TATO Research at PT. Perkebunan Nusantara IV Medan 

Source: processed primary data (2024) 

 

Picture5Research Results of TATO Growth Graph at PT. Perkebunan Nusantara IV Medan 

Fromlthe table abovelcan be knownlthat the situationlfinancial ratiolon 

performancelfinance based onlTATTOO aslfollowing: 

According tolMinistry of State-Owned EnterpriseslNumberlKEP-100/MBU/2002lindustry 

standardlfor Total TurnoverlOver(lTATTOO)is aslfollowing 

 

Table 13. TATO Assessment List 
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Total Turn Over (TATO)

2021 9,328,796,441,409 21.166.998.368.912 44% >120 -10% 

2022 10.478408,954.176 22,979,807,757,026 46% >120 -3% 

Total 36,134,342,312,978 98.118.315.733.379 

 

180%   

TATTOO Improvement = x (%) Score 

120 < x 20 < x 4 

105 < x <= 120 15 < x <= 20 3.5 

90 < x <= 105 10 < x <= 15 3 
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Source: Ministry of State-Owned Enterprises Number KEP-100/MBU/2002 

  

As we can see forl2018 tolwith the yearl2022 RatiolTATO experiencedldecline. 

AndlunderlBUMN standardslwhich is as big asl120%. Forl2018 ratiolTATTOO as big 

asl30% with total income of Rp5,224,597,530,217 and Capital Employed 

Rp.17,606,705,650,075Meanwhile, in 2019 there was a 26% decrease with total revenue 

of 4,753,412,187,519 and Capital Employed of Rp.17,897,679,178,713. In 2020, TATO's 

percentage increased by 34% with an income of Rp. 6,349,127,199,567. and Capita 

Employed Rp. 18,467,124,778,653. In 2021, it increased by 44% with an income of Rp. 

9,328,796,441,409. and Capita Employed Rp.21.166.998.368.912and in 2022 the TATO 

percentage increased by IDR 46% with total revenue of IDR 10,478,408,945,176 and 

Capita Employed IDR.22,979,807,757,026this percentage is higher. 

 

DISCUSSION 

Performancelcorporate financeloverall measuredlbased on six indicatorslwhich 

haslcalculated. From each indicator assessmentlusedlto measurelfinancial 

performancelcompanylBUMN, as followslis performancelfinancelPT. 

PlantationlNusantara IV Medan beforelsuspendedlKEP-100/MBU/2002. 

 

 

75 < x <= 90 5 < x <= 10 3.5 

60 < x <= 75 0 < x <= 5 3 

40 < x <= 60       x <= 0 1.5 

20 < x < = 40       x <= 0 1 

        X <= 20       x <= 0 0.5 
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Table 14. Research Results of Financial Performance Growth of PT. Perkebunan 

Nusantara Medan 

Source: Processed Primary Data (2024) 

 

Picture6Research Results of the Graph of Six Performance Indicators of PT. Perkebunana Nusantara 

IV Medan 
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CR Carrent ratio ROI ROE DR TATO

Year Liquidity Ratio Profitability 

Ratio 

Solvency 

Ratio 

Activity 

Ratio 

CR CR ROI ROE DR TATTOO 

2018 15% 99% 10% 6% 83% 30% 

2019 12% 78% 8% 2% 60% 26% 

2020 22% 75% 12% 8% 61% 34% 

2021 56% 164% 16% 21% 53% 44% 

2022 47% 180% 16% 18% 49% 45% 

Total 152% 596% 62% 55% 306% 179% 
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Information: 

CR: Cash Ratiol  

lCR: Current Ratio 

ROI: ReturnlOn Investment  

ROE: ReturnlOn Equityl 

DR: DebtlRatio  

TATTOO: TotallAsset Turn Over 

 

The table above shows the growthlto six indicatorslbefore being changedlin unitslthe score 

thatlhas been setlonlKEP-100/MBU/2002. Inlgeneral six indicatorslonlcan 

provideloverviewloverall performancelcorporate financelin the year ofl2018-2022 

 

Liquidity Risk Analysis 

Current Ratio 

Based onlfinancial statementslcompany iflreviewed fromlCurrent Ratiol on the 

resultslresearch shows thatlCurrent Ratiolit is said to be not good, because inl2018 tolwith 

the yearl2022 experiencedlfluctuations everylyear. WherelCurrent Ratiol 

experienceldecline, indicating thatlcompany onlPlantation CompanylArchipelago 

IVlPerformance fieldlhis finances are not yetlsaid to be stableland maximumland 

managelasset turnoverlto coverlcurrent debtlevery companylindustry. According 

tolKasmir (2015) “standardlgenerallaveragelindustry forlCurrent Ratiol minimum 

200%l(2:1) orl2ltimes. It meanslCurrent Ratiol said nolgood 

becauselunderlaveragelstandardlindustry. Forlit's a companylmust be able tolfix andlfix 

and pay attentionlits assets withlgood so thatlcan coverlcurrent debtlto be able tolmeet the 

requirementslwith the intention oflcompany. 

Based onlfinancial statementslcompany iflreviewed fromlCurrent Ratiol on the 

resultslresearch shows thatlCurrent Ratiolit is said to be not good, because inl2018 tolwith 

the yearl2022 experiencedlfluctuations everylyear. WherelCurrent Ratiol 

experienceldecline, indicating thatlcompany onlPlantation CompanylArchipelago 

IVlPerformance fieldlhis finances are not yetlsaid to be stableland maximumland 
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managelasset turnoverlto coverlcurrent debtlevery companylindustry. According 

tolKasmir (2015) “standardlgenerallaveragelindustry forlCurrent Ratiol minimum 

200%l(2:1) orl2ltimes. It meanslCurrent Ratiol said nolgood 

becauselunderlaveragelstandardlindustry. Forlit's a companylmust be able tolfix andlfix 

and pay attentionlits assets withlgood so thatlcan coverlcurrent debtlto be able tolmeet the 

requirementslwith the intention oflcompany. 

 

Cash Ratio 

Based onlfinancial statementslcompany iflreviewed fromlCash Ratiol on the 

resultslresearch shows thatlCash Ratiol said to be Not Good, because in 2018 to 2022 it 

experiencedlFluctuation Everylyear. WherelCash Ratiol experienceldecline, indicating 

thatlcompany onlPlantation CompanylNusantara IV Medan Performancelthe finances are 

not yetlsaid to be stableland managelcash forlcover debtlsmooth companylevery industry. 

General standardslaveragelindustry forlCash Ratiol 35% and uplwith 50%, thenlthe 

condition of the company is betterlgood fromlcompanylother.lHowever, the conditionlcash 

ratiolthat is too muchlhigh toolnot goodlbecause there islthe funds thatlunemployed orlnot 

yet usedlin a wayloptimal. 

turnaroundlassets forlcover debtlsmooth companylevery industry. According tolKasmir 

(2015) “standardlgenerallaveragelindustry forlCurrent Ratiol minimum 200%l(2:1) 

orl2ltimes. It meanslCurrent Ratiol said nolgood becauselunderlaveragelstandardlindustry. 

Forlit's a companylmust be able tolfix andlfix and pay attentionlits assets withlgood so 

thatlcan coverlcurrent debtlto be able tolmeet the requirementslwith the intention 

oflcompany.lOn the other hand, iflcash ratiolunderlaveragelindustry, conditionlnot 

goodlreviewed fromlcash ratiolkarenz forlpaying obligations still takes timelForlsell. 

 

Profitability Ratio Analysis 

Return on Investment(ROI) 

 Based onlfinancial statementslcompany reviewedlfrom Returnlon investmentl from 2018-

2020 stated that the company was lower than the standard, but in 2021-2022 the Return on 

Investment increased and reached the BUMN standard. According to Kasmir (2012) high 
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ROIlshow thatlthe company useslassets thatlowned bylwell, alllinvestment thatldone able 

tolbring benefitslWhichlhigh. It meanslmanagement nolable to obtainlROI withlwell, 

solshow thatlcompany inlusing assetslthat he haslwith nolGoodlalso, alllinvestment 

thatldone notlable to bringlthe benefits thatlhigh. lowlthis ratioldue to lowlprofit 

marginldue to the lowlcompany assetsl 

Return On Equity (ROE) 

Based on the company's financial report reviewed from the ReturnlOn Equityl more 

companiesllower thanlstandardlindustry. ROE according tolDr. Kasmirl(2017) ratiolthis 

shows efficiencyluse of capitallalone. The morelthe higher this ratio, thelgood. Shows 

thatlcapital positionlcompany ownerlwill be more and morelstrong, meaninglreturn on 

capitallbecome more and morelgood. Thatlmeaning the company's ability tolobtaining a 

rate of return on equity is still not good. ROElthe lowlshow thatlcapital positionlcompany 

ownerlNolstrong, meaninglprofitability of capitallalone notlGood. 

Causes of Return DecreaselOn Equityl in the year ofl2018 tolwith 2022 

experiencinglfluctuations thatlmore dominantltoldecline. Wherelthis declinelhappened 

becauselless than optimallthe sales thatldone bylthe company does notlable tolmanage 

capitallto be able to improvelprofitlcompany. 

 

Solvency Ratio Analysis 

Debt Ratio 

Based onlfinancial statementslcompany reviewedlfrom DebtlRatioonlresearch resultlshow 

DebtlRatiocompanylbe on toplstandardlindustry. According tolCashmere (2019) whenlthe 

ratio is high meaningldebt financinglthe morelmany, thenlgetting harderlalso the company 

forlget extralloan. It meanslasset financinglcompany withlusing debtlbiggerlcompared to 

financinglcompany assets bylholderlshares, withlother wordslasset financinglmore 

companieslbig withlusing fundslfrom creditorslthan fundslprovidedlby the holderlshares. 

Withlthe condition thatllike thislthe company willlhard to getladditional loanlbecause it is 

fearedlthe company does notlable to coverlhis debtslwith assetslWhichlowned. Iflthe 

company intendsladdldebt, companylneed to increase the aquity first. Canlseen onl2019 
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totallcorporate debtlincreased compared tol2018, thinglthis is becauselcompany addslits 

equity inl2019.   

 

Activity Ratio Analysis 

Total Asset Turnover 

Based onlfinancial statementslcompany reviewedlfrom total asset turnover onlresearch 

resultlshows that the company's total asset turn over (TATO) is below standardlsetlby 

BUMNlNo: KEP-MBU/2002, upon declinelthat happenedlon the ratioltotal turnoverlassets 

due toldecreasing incomelwhich is acceptedlbylcompany. If the assetslcan be morelfast 

turningland achievelprofit, so thatlshows more and morelefficient useltotal assetslin 

producinglsales. That the amountlassets thatlsame canlincrease volumelwhat sales if 

totallassets turnoverimprovedland enlargedl(Syamsudin, Lukman 2011) 

 

CONCLUSION 

Based onlanalysis resultslwhich haslperformed onlperformance reportlfinancelPT. 

PlantationlNusantara IV yearl2018-2022 Medan canlconcludedlthat: 

Based onlratio analysislliquiditylPT. PlantationlArchipelago IVlThe field thatlmeasured 

bylusing Cash Ratioland Current Ratiolwhich canlexplained namely forlCash Ratiolin the 

year ofl2018-2020 cash ratio is said to be not good because the Cash Ratiol 

experienceldecline, indicating thatlcompany onlPlantation CompanylArchipelago 

IVlPerformance Fieldlthe finances are not yetlsaid to be stableland managelcash forlcover 

debtlsmooth companylevery industry, but in 2021-2022 the Cash Ratio experienced an 

increase in performancelcorporate financelwhich is verylgood becauselthe value 

thatlachieved abovelBUMN standardslwhile CurrentlRatioonlyearl2018-2020 

RurrentlRatiosaid to be not good becauselCurrent ratiolexperiencing a decline inlbut 

onl2021-2022 current yearlratio experiencedlperformance increaselcorporate finance 

thatlVery goodlthat reaches abovelstandardlState-owned Enterprises. 

Based onlratio analysislProfitabilitylPT. PlantationlArchipelago IVlThe field 

thatlmeasured bylReturn OnlInvestmentAndlReturn OnlEquityWhichlcan be 

explainedlnamely Return on investment from 2018-2020 states that the company is lower 
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than the standard but in 2021-2022 Return on Investment has increased and reached the 

BUMN standard. While Return On Equity in 2018-2020 Return On Equity can be saidlnot 

goodlbecause of the valuelwhich is obtainedlnot reachinglBUMN StandardslHowever, in 

2021-2022, Return on equity experienced an increase in performancelcorporate financelthe 

good onelbecause of the valuelachievedlaccording to standardslState-owned Enterprises. 

Based on the Solvency Ratio Analysis of PT Perkebunan Nusantara IV Medan, which is 

measured by the Debt Ratio in 2018-2022, the company's performance is very good because 

the value achieved is above the BUMN standard. 

Based on the analysis of the Activity ratio of PT. Perkebunan Nusantara IV Medan which 

is measured using the Total Asset Turn Over (TATO) in 2018-2022, the company's 

performance is not good because it does not reach the company's standards, the decline in 

the total asset turnover ratio is due to the decline in income received by the company. If 

assets can turn over faster and achieve profit, it shows the more efficient use of overall 

assets in generating sales. 
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